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GOSSIP OF WALL STREET.
. Stocks Dull and Irregular.
The stock market started yesterdny
like & lon and finished lke a lamb,
Btocks were uncertaln at the opening,
but by midmorning had gained & con-

mmnmev}-lde,
United BStates Bteel common touched

5585 In this fpU while Mexican Pe-
troleum, Crucible other Ve
leaders exhibited advances of 1 t to

4 pointa
heretofora
ket factor,

the

tlon which accompanled it. Bomae sell-
ing, no appeared with this news.
Iivery {actor, however, alwixs
is overplayed and in fmanclal elrcles it
is considered lkely that the foreign coal
etrllke will have but little ultimate cffect
kere, Under ordinary clrcumstances the
reduction of the call money rate from 7
per cent. to 8 per cent. would become a
market factor. Yesterday, however, lit-
tle attention was paid to the easier tend-
ency of money. The market was to a
large extent professional and sales fell
below the hal! millon mark. Traders
on both the long and rhort sides rather
antielpate & dull marke: and one moving
in very narrow clreles for the next few
duys or, at least, until some current fac-
tora have been eliminated. Most of the
Street holds to the theory that stocks
have not dk ted o sw i Ropubll-
can vietory and that sooner or later a
robust advance traceable to that cause
may be antleipated,

Mail Order Stocks Weak.

The pecullar gyrations of Sears-Hoe-
buck attracted a great denl of interest
in the Street yesterday and traders
were disposed to pry behind the scencs
to account for its pecullar actions, Sears-
Roebuck until the recent unseitlement
of business has been an out and out in-
vestment gtock., In faect the dealings in
it In 1319 amounted to only 84,000
shares. In 1918 its turnover was 54,000
shares. Saturday’s turnover amounted
te 12,000 shares and yesterday's exceeded
14,000, ‘The stock opened wenk yester-
day and sold down to 108%. Then the
news that the stock was commanding %
premium from lenders to borrowers went
abroad and frightened the large short
Intercst, and it snapped back above 108,
Thers were some 6,000 ghares of short
stoek put out Saturday. Between 10 and
12 o'clock yesterduy, when the dip and

‘The British coal strike, which

was glven more attention in
b of the d atra

mately 10,000 of its sharcs were turned
over, which most tape readers took to
indicate that much of the short interest
had been eliminated In the scare over the
34 premium. Later in the day it was re-
duced to 1-18, a sure slgn that the short
I t had di lshed. Montgomery
Ward displayed considerable pressure on
its own account—and probably it will

Bears-Roebuck, because thelr

the comeback were staged, approxi-|

always display sympathetic moves with | |

TO THINK OF
TO THINK OF

. ATLAS
PORTLAND CEMENT

To congider an investment in an

industry underlying a-mnational
need is to consider the stock of
Atlas Portland Cement.

No building material is put to
80 many uses as concrete. It
sheathes the modest home with a
codt of stueco; it reinforces great
Sky scrapers. Bridges are built
of conergte as well as the boats
which pass under them. Conerete

roads withstand heavy motor-

truck traffic; only with the aid

of concrete could our modern

subways have been built.

The nation-wide housing short-

age, a situation vital to every one,

can onlg be corrected by an enor-

mous building program, con-

tinued for years to come, a situa-

tion insuring a large and sustained

demand for cement.

As dealers in unlisted securities

specializing in Atlas - Portland

Cement stock, we have lasued a

cireular on thizs company whick
we will send on request, accom-
panied by our mewly published ‘

S

bool,

INVESTMENTS .

IN NATIONALLY ENOWN
COMPANIES

ToBEY & KIRK

Founded 1873
Members New York Stock

25 Broad Street, New York.

are engnged in the zamo sort of busi-
ness. .

Govermment Withdrawals.

The shifting about of Governmant
funds during the latter part of last week
has brought very heavy deposits to the
banks of this distrlet by the Govern-
ment and even extraordinarily large
calls for thoze deposita are not likely to
work a hardship on the money marke:.
Announcement was made yesterday that
$31,000,000 will ba withdrawn to-day.
Call money opensd and renewed at 7
per cent. yesterday and In the late
afternoon declined to 8 per cent. Bankers
express opinfon that the money
market has taken a definitely easler turn

have been engaged m crop moving to
monay centres all lagitimate needs will
ba easfly filled.

Steel’s Enrnings.

Interest In the steel Industry attends
two ovents scheduled for the near fu-
ture. One of them is the address of

Judge E. H. Gary before the Tron and
Eteel Institdte on Octobar 22, Tha other
is the dividend meeting of the directors
of the United States Bteel Corporation
and publication of its earnings for the
third quarter on n weck from to-day,
Wall Street has tha Impresston that
Judge Gary's speech and the earning
stotement of the corporatiom of which
h¢ is the head are going to be very bull-
ish factors. Estlmates of the corpora-
tlon's earnings for the quarter range
from §40,000,000 to $50,000,000. The
majority of the gueases favor the latter
figure.

Gunning for n Stop Order.

So much propaganda about Mexlcan
Petroleum been scattersd broadcnst
and such a large short interest has been
built up In the stock that it was a com-
paratively ensy matter yesterday for the
inslda crowd to mark It up from 158 to
193 on comparatively amall purchases.
The Insiders were sald to have been gun-
ning for f step order on the short side
of 4,000 shares of the stock, but ware
obliged~ to abandon attempts to reach
that stop, which |s sald to have b“'Y
plroed at 194%,. SHtockholders of Mex

eous complaint of the anonymous bears
who have attempted to beat down the
price of the stock by the clreulation of
written propaganda, which should be
comparatively easy to trace to its source.
Some of It, at least. hae come from
Washington or has been malled In Wash-
ington, and numerous large brokerage
houses have had their mail cluttersd up
by it. 1In addition there has been much
word of mouth gossip about the affalra
of the corporation, all of It no doubt,
deslgned for one end—to get the stock
started.

Two Plants Closed.

The announcement of the closing ‘of
two large plants, reported in  Wall
Btreet yesterday, probably was the cause
of some of the liguldation which turned
the market about. One of them was the
Pekin plant of the Oorn Products Re-
finlng © ¥, which factures
sugar substitutes. Hales of that corpora-
tion’s products are sald to have fallen
off substantially with the deciine of
sugar. Ewven with the reduced sales,
however, its earnings are sald to be far
in exeesa of the corresponding 1019

The other closing was tha plant
of the Onelda Knitting Mills in Utlea,
throwing some 1,400 men out of employ-
ment,

Forelgn Selling Heavy,

Brokernge houses with Intornationsal
eonnections reported that there was con-
alderable melling of stock for forelgn a.-
cotmt yesterdony and that that factor
dominated the day's recession. Demarni
;te;ﬂnc declined more than 3 cents to

4
Innf March, and much selling of stocks
and bonds was reported na for the pur-
posa of devotlng s proceeds to buying
exchange on leading centres. Canadian
Pacifle, Royal Dutch and International
Meroantile Marine were particularly
under that sort of preseure. The heavi-
ness In thome stocks as the day pro-
gressed boomms notloeable and naturnlly
extended to the list generally.

Pasning the Buok.

Hankers, money hrokera and ofMelals
of the New York Btock Bxchange, who
have considerabla to may In tho wso-
onlled money crowd, were bhuby passing
the buck yesterday on the ohnrges of
manipulation of the onll money market
by Comptroller Willlams, Efforts were
miMe all day to get some statement ns
to the Wall Street side of the problem
Bankers snld “Hoe the moncy brokers.”
The brokers who handle the money on
the floor of the Stock Exchanje sald
vSon tha bankers” Ofeials of the

fAtock Exchange sald they had no state-
ment to makes In reply to Mr. Willlnme's
dhntge that the eall money market had
lh«-n meanlpuiated.

and that with the return of funds which |

lean Petrolsum apparsntly have a right-\

An ideal .
short term inwestment

Gas Securities
Company»

8%, Two Year Secured
Gold Notes

Price 98 and Interest
Yielding over 99,

Clreular *S-31"" on request.

Henry L. Doherty *
Company

Bond Department
60 Wall Street, New York

New York
i :

New Jersey
Municipal
Bonds

Current Offerings
Upon Request

B.J.Vaningen&Co
46 Cedar St. New York

“ Teirphone John 0804

|

the lowest mark touched aince |’

New York,
New Haven &
Hartfo_rd R.R.

Debenture 4s
Due April 1, 1922

Price 83 and interest
to yield about 169,

McClure, Jones & Reed

Members Now York Stock Exchange
115 Broadway New York
Telephone Rector 7662

rTiug.zgezs.tions for Investor;
may be had on request
A. B. Leach & Co., Inc.

Inyestment Securities
62 Cedar St., New York
Ohteage Philnideipian  Boston  (luffals
Ll"lnmlumi Baltimore Mitsroom po| s
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